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Bargate Homes Limited
Registered Number: 05626135

Strategic Report
For the year ended 31 March 2026

Introduction
The directors present their report and the financial statements for the 12 months ended 31 March

2026. The comparative numbers shown in the profit and loss account as well as the accompanying
notes to the accounts are for the 12 months to 31 March 2025.

About us
Bargate Homes Limited (05626135) is owned by VIVID Housing Limited as part of VIVID’s ambitious

housebuilding plans to accelerate the scale and influence we have together to help address the
housing crisis.

Our future plans

Bargate Homes Limited currently has over 1,200 plots secured & options on over 1,200 plots for
new homes, giving us access to the extra land we need to maintain the momentum of our
housebuilding programme. In addition, the expertise in land management and construction
complements the skills of our team meaning that together we can achieve much more than either
business can individually, to meet our customers’ needs and aspirations.

Building new homes

We’re making a contribution to the supply of new homes in Hampshire and Surrey. In 2025-26 we
invested £76.5m in the development of new homes (2025: £86.8m).

a2 2023 (2024 2035 2026
§a|es of new homes (E'OOO) ?8'349 50,656 E 63,436 99,280 79,372
' Number of new homes completed 123 140 | 206 1 248 1229 i

Financial key performance indicators

The company made a profit for the year on ordinary activities before taxation of £2.1m (2025:
£5.4m).
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Bargate Homes Limited
Registered Number: 05626135

Strategic Report (continued)
For the year ended 31 March 2026

Our people

We currently employ 85 staff (2025: 84). We're an equal opportunities employer. Our policy is to
take positive steps in line with the requirements of Equal Opportunities legislation and the
Disability Discrimination Act to ensure that the best candidate for any vacant post is selected.
Adverts for staff describe us as an equal opportunities employer and invite applications from all
members of the community. Our premises are fully accessible to people with disabilities.

Risk Management and internal control

The Directors are responsible for our system of internal control and for reviewing its effectiveness.
Our system of internal control is designed to manage rather than eliminate the risk of failure to
achieve our corporate ambitions. Itis designed to provide reasonable, but not absolute, assurance
over the safeguarding of assets, the maintenance of proper accounting records and the reliability
of financial information. Further details are provided in the consolidated group accounts.

Key trends and risks affecting our business and how we’re managing them

Housing market exposure

Development of new homes carries a cost and market risk. With global factors impacting inflation
rates in the UK, affecting both our customers mortgages and the industry as a whole, managing
our cashflow is more important than ever. Managing our build programs and securing contracts
for affordable housing helps us to have better control over cost and revenue. All the while, focusing
on a relatively small geographic area that we know well in terms of house prices, demand as well
as using tried and tested sub-contractors all help mitigate these risks.

Health and safety

The health and safety of our staff and customers is extremely important. We invest in the training
of all staff to ensure that all our sites are managed to the highest standards ensuring the safety
and wellbeing of everyone.

Construction labour market

This is an area impacted by many external factors and the company uses a mixture of employed
and subcontracted staff to mitigate the impacts of this. Geographically focussed predominantly in
Hampshire and ensuring that the pipeline of schemes is planned effectively has enabled a
transition of staff between sites.
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Bargate Homes Limited
Registered Number: 05626135

Strategic Report (continued)
For the year ended 31 March 2026

Going concern

The Board confirms that we have adequate resources to continue operating for the foreseeable
future. For this reason, the Financial Statements have been prepared on a going concern basis.

This report was approved by the board and signed on its behalf.

Mark White
Date:
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Bargate Homes Limited
Registered Number: 05626135

Directors’ Report (continued)
For the year ended 31 March 2026

Matters covered in the strategic report

As permitted in paragraph 1A of schedule 7 to large and medium-sized Companies and Groups
(accounts and reports) Regulations 2008 certain matters which are required to be disclosed in the
directors’ report have been omitted as they are included in the strategic report. These matters
relate to the principal activity and review of the business, future developments and principal risks
and uncertainties.

Provision of information to auditor

Each of the persons who are directors at the time when this Directors’ Report is approved has
confirmed that:

. so far as that director is aware, there is no relevant audit information of which the company’s
auditors are unaware; and
. that director has taken all the steps that ought to have been taken as a director in order to

be aware of any information needed by the company’s auditors in connection with preparing
their report and to establish that the company’s auditors are aware of that information.

AUDITOR

The auditors, BDO LLP, will be proposed for reappointment in accordance with section 485 of the
Companies Act 2006.

This report was approved by the board and signed on its behalf.

Mark White

Date:
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Bargate Homes Limited
Registered Number: 05626135

Statement of directors’ responsibilities in respect of the Strategic report, the Directors’ report
and the financial statements

The directors are responsible for preparing the Strategic Report, Directors' Report and the financial
statements in accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under
that law the directors have elected to prepare the financial statements in accordance with UK
accounting standards, including FRS102 The Financial Reporting Standard applicable in the UK and
the Republic of Ireland. Under company law the directors must not approve the financial
statements unless they are satisfied that they give a true and fair view of the state of affairs of the
company and of the profit or loss of the company for that period. In preparing these financial
statements, the directors are required to:

. select suitable accounting policies and then apply them consistently;
. make judgments and accounting estimates that are reasonable and prudent; and
. prepare the financial statements on the going concern basis unless it is inappropriate to

presume that the company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show
and explain the company's transactions and disclose with reasonable accuracy at any time the
financial position of the company and enable them to ensure that the financial statements comply
with the Companies Act 2006. They are also responsible for safeguarding the assets of the
company and hence for taking reasonable steps for the prevention and detection of fraud and
other irregularities.
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Bargate Homes Limited
Registered Number: 05626135

INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF BARGATE HOMES LIMITED
Report on the audit of the financial statements

Opinion

In our opinion the financial statements:

e give a true and fair view of the state of the Company’s affairs as at 31 March 2026 and of its profit
for the year then ended;

e have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and

e have been prepared in accordance with the requirements of the Companies Act 2006.

We have audited the financial statements of Bargate Homes Limited (“the Company”) for the year ended
31 March 2026 which comprise of the following:

Statement of comprehensive income
Statement of financial position

Statement of changes in equity

Notes 1 to 22 to the financial statements

A summary of significant accounting policies

The financial reporting framework that has been applied in their preparation is applicable law and United
Kingdom Accounting Standards, including Financial Reporting Standard 102 The Financial Reporting
Standard applicable in the UK and Republic of Ireland (United Kingdom Generally Accepted Accounting
Practice).

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the Auditor’s
responsibilities for the audit of the financial statements section of our report. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Independence

We are independent of the Company in accordance with the ethical requirements that are relevant to our
audit of the financial statements in the UK, including the FRC’s Ethical Standard, and we have fulfilled our
other ethical responsibilities in accordance with these requirements.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the Directors’ use of the going concern basis
of accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events
or conditions that, individually or collectively, may cast significant doubt on the Company's ability to
continue as a going concern for a period of at least twelve months from when the financial statements are
authorised for issue. However, because not all future events or conditions can be predicted, this statement
is not a guarantee as to the Company's ability to continue as a going concern.

Our responsibilities and the responsibilities of the Directors with respect to going concern are described
in the relevant sections of this report.

Other information
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Bargate Homes Limited
Registered Number: 05626135

The Directors are responsible for the other information. The other information comprises the information
included in the Annual Report, other than the financial statements and our auditor’s report thereon. Our
opinion on the financial statements does not cover the other information and, except to the extent
otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other information
is materially inconsistent with the financial statements or our knowledge obtained in the course of the
audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or
apparent material misstatements, we are required to determine whether this gives rise to a material
misstatement in the financial statements themselves. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report that
fact.

We have nothing to report in this regard.
Other Companies Act 2006 reporting
In our opinion, based on the work undertaken in the course of the audit:

e the information given in the Strategic report and the Directors’ report for the financial year for
which the financial statements are prepared is consistent with the financial statements; and

e the Strategic report and the Directors’ report have been prepared in accordance with applicable
legal requirements.

In the light of the knowledge and understanding of the Company and its environment obtained in the
course of the audit, we have not identified material misstatements in the Strategic report or the Directors’
report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006
requires us to report to you if, in our opinion:

¢ adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or

e the financial statements are not in agreement with the accounting records and returns; or

e certain disclosures of Directors’ remuneration specified by law are not made; or

e we have not received all the information and explanations we require for our audit.
Responsibilities of Directors

As explained more fully in the Statement of Directors Responsibilities, the Directors are responsible for
the preparation of the financial statements and for being satisfied that they give a true and fair view, and
for such internal control as the Directors determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Directors are responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Directors either intend to liquidate the Company or to cease
operations, or have no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs (UK) will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
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Bargate Homes Limited
Registered Number: 05626135

they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements. However, the primary responsibility for the prevention and detection of fraud rests
with both those charged with governance of the Company and management.

Extent to which the audit was capable of detecting irregularities, including fraud

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design
procedures in line with our responsibilities, outlined above, to detect material misstatements in respect
of irregularities, including fraud. The extent to which our procedures are capable of detecting
irregularities, including fraud is detailed below:

Non-compliance with laws and regulations

Based on:
e Our understanding of the Company and the industry in which it operates;
e Discussion with management and those charged with governance;
e Obtaining an understanding of the Company’s policies and procedures regarding compliance with
laws and regulations; and
e Obtaining correspondence with tax authorities.

We considered the significant laws and regulations to be the applicable accounting framework, UK tax
legislation and Companies Act 2006.

The Company is also subject to laws and regulations where the consequence of non-compliance could
have a material effect on the amount or disclosures in the financial statements, for example through the
imposition of fines or litigations. We identified such laws and regulations to be the health and safety
legislation and Bribery Act 2010.

Our procedures in respect of the above included:

e Enquires of management whether there were any litigations and claims;

e Review of minutes of meetings of those charged with governance for any instances of non-
compliance with laws and regulations;

e Review of correspondence with tax authorities for any instances of non-compliance with laws
and regulations;

e Review of financial statement disclosures and agreeing to supporting documentation; and

e Review of legal expenditure accounts to understand the nature of expenditure incurred.

Fraud

We assessed the susceptibility of the financial statements to material misstatement, including fraud. Our
risk assessment procedures included:
e Enquiry with management and those charged with governance regarding any known or suspected
instances of fraud;
e Obtaining an understanding of the Company’s policies and procedures relating to:
o Detecting and responding to the risks of fraud; and
o Internal controls established to mitigate risks related to fraud.
e Review of minutes of meetings of those charged with governance for any known or suspected
instances of fraud;
o Discussion amongst the engagement team as to how and where fraud might occur in the financial
statements; and
e Performing analytical procedures to identify any unusual or unexpected relationships that may
indicate risks of material misstatement due to fraud.

Based on our risk assessment, we considered the areas most susceptible to fraud to be management
override of control and management bias in accounting estimates.

Our procedures in respect of the above included:

e Testing a sample of journal entries throughout the year, which met defined risk criteria, by
agreeing to supporting documentation;
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Bargate Homes Limited
Registered Number: 05626135

e Assessing significant estimates made by management for bias in the impairment of properties;
determining the market value of properties held for sale; assumptions made in the cost to
complete assets under construction; and

e Review of minutes of meeting of those charged with governance for any instances of any actual
or potential frauds or potential weaknesses in internal control which could resuit in fraud
susceptibility.

We also communicated relevant identified laws and regulations and potential fraud risks to all
engagement team members who were all deemed to have appropriate competence and capabilities and
remained alert to any indications of fraud or non-compliance with laws and regulations throughout the
audit.

Our audit procedures were designed to respond to risks of material misstatement in the financial
statements, recognising that the risk of not detecting a material misstatement due to fraud is higher than
the risk of not detecting one resulting from error, as fraud may involve deliberate concealment by, for
example, forgery, misrepresentations or through collusion. There are inherent limitations in the audit
procedures performed and the further removed non-compliance with laws and regulations is from the
events and transactions reflected in the financial statements, the less likely we are to become aware of
it.

A further description of our responsibilities is available on the Financial Reporting Council’s website at:
https://www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor’s report.

Use of our report

This report is made solely to the Company’s members, as a body, in accordance with Chapter 3 of Part 16
of the Companies Act 2006. Our audit work has been undertaken so that we might state to the Company’s
members those matters we are required to state to them in an auditor’s report and for no other purpose.
To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than
the Company and the Company’s members as a body, for our audit work, for this report, or for the opinions
we have formed.

DocuSigned by:

Prdp tlftlonda

D1FB52C82A114D7...

Philip Cliftlands (Senior Statutory Auditor)
For and on behalf of BDO LLP, Statutory Auditor
London, UK

22 July 2026

BDO LLP is a limited liability partnership registered in England and Wales (with registered number
0C305127).
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Statement of Comprehensive Income
For the year ended 31 March 2026

Sales

Cost of sales

Gross Profit

Administrative expenses

Other operating income

Operating profit

Investment income

Interest payable and similar expenses

Profit on ordinary activities before taxation

Taxation

Profit and Total Comprehensive Income for
the financial year

The Statement of Comprehensive Income has been prepared on the basis that all operations are

continuing operations.
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Bargate Homes Limited
Registered Number: 05626135

2026 2025

Notes £000 £'000
79,372 99,280

(67,761) (83,635)

11,611 15,645

(6,562) (6,012)

32 16

3 5,080 9,649
6 86 13
7 (3,057) (4,205)
2,109 5,457

8 - (18)
2,109 5,439




Statement of Financial Position
For the year ended 31 March 2026

Fixed Assets
Tangible assets
Investment in JV

Current Assets
Stocks

Debtors
Cash at bank

Creditors: amounts falling due within one

year

Net current assets

Total assets less current liabilities

Creditors: amounts falling due after more

than one year

Net assets

Capital and Reserves:
Called up share capital
Share premium account
Profit and loss reserves

Total equity

Notes

11
12
13

14

15

19
20

Bargate Homes Limited

Registered Number: 05626135

2026 2025
£7000 £/000
77 103

77 103
93,167 80,603
5,874 3,239
4,527 10,696
103,568 94,538
(26,830) (23,581)
76,738 70,957
76,815 71,060
(47,946) (39,743)
28,869 31,317
2 2

209 209
28,658 31,106
28,869 31,317

The financial statements were approved by the board of directors and authorised for issue on 18

June 2026 and are signed on its behalf by:

Mark Perry
Director

The accompanying notes on pages 14 to 25 form an integral part of the Financial Statements.
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Bargate Homes Limited
Registered Number: 05626135

Statement of Changes in Equity
For the year ended 31 March 2026

2026 2025
£000 £000
Balance brought forward from previous year 31,317 25,878
Profit and total comprehensive income for the current
year 2,109 5,439
Gift aid to group charity (4,556) -
Balance at 31 March 28,870 31,317
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Bargate Homes Limited
Registered Number: 05626135

Notes to the Accounts

1.

11

1.2

13

Accounting policies
Basis of preparation of accounts

Bargate Homes Limited (the “Company”) is a private company limited by shares and
incorporated and domiciled in England. The registered office is Peninsular House, Wharf Road,
Portsmouth, Hants, PO2 8HB.

These financial statements were prepared in accordance with Financial Reporting Standard
102. The Financial Reporting Standard applicable in the UK and Republic of Ireland (“FRS 102”)
as issued in 2021. The presentation currency of these financial statements is sterling. All
amounts in the financial statements have been rounded to the nearest £1,000.

The financial statements have been prepared under the historical cost convention.

The Company’s ultimate parent, VIVID Housing Limited, includes the Company in its
consolidated financial statements.

In these financial statements, the company is considered to be a qualifying entity (for the
purposes of this FRS) and has applied the exemptions available under FRS 102 in respect of the
following disclosures:

e (Cash Flow Statement and related notes; and
e The financial instruments disclosure exemptions per FRS 102 section 1.12(c).

The accounting policies set out below have, unless otherwise stated, been applied consistently
to all periods presented in these financial statements.

Going concern

The directors have a reasonable expectation that the company has adequate resources to
continue in operational existence for the foreseeable future, a period of at least 12 months
from the date of signing the accounts. The Directors continue to adopt the going concern basis
of accounting in preparing the annual financial statements.

Basic financial instruments
Trade and other debtors / creditors

Trade and other debtors are recognised initially at transaction price less attributable
transaction costs. Trade and other creditors are recognised initially at transaction price plus
attributable transaction costs. Subsequent to initial recognition they are measured at
amortised cost using the effective interest method, less any impairment losses in the case of
trade debtors. If the arrangement constitutes a financing transaction, for example if payment
is deferred beyond normal business terms, then it is measured at the present value of future
payments discounted at a market rate of instrument for a similar debt instrument.
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13

14

15

1.6

Bargate Homes Limited
Registered Number: 05626135
Basic financial instruments (continued)

Interest-bearing borrowings classified as basic financial instruments.

Interest-bearing borrowings are recognised initially at the present value of future payments
discounted at a market rate of interest. Subsequent to initial recognition, interest-bearing
borrowings are stated at amortised cost using the effective interest method.

Turnover

Turnover relates to the sale of houses (recognised on the financial completion of the sale of
the house) and of land (recognised on the unconditional exchange of contracts). The
recognition of certain Housing Association turnover is dependent on the stage of completion
based on the external valuation.

Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost or
valuation, net of depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual
values over their useful lives on the following bases:

Leasehold Improvements - straight line over life of lease
Fixtures, fittings & equipment - 25%and 33% straight line
Motor Vehicles - 25% straight line

The gain or loss arising on the disposal of an asset is determined as the difference between the
sale proceeds and the carrying value of the asset and is credited or charged to profit or loss.

Fixed asset investments

Interests in jointly controlled entities are initially measured at cost and subsequently measured
at cost less any accumulated impairment losses. The investments are assessed for impairment
at each reporting date and any impairment losses or reversals of impairment losses are

recognised immediately in profit or loss.

Entities in which the company has a long-term interest and shares control under a contractual
arrangement are classified as jointly controlled entities.
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1.7

1.8

1.9

1.10

Bargate Homes Limited
Registered Number: 05626135

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible
assets to determine whether here is any indication that those assets have suffered an
impairment loss. If any such indication exists, the recoverable amount of the asset is estimated
in order to determine the extent of the impairment loss (if any).

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss
have ceased to apply. Where an impairment loss subsequently reverses, the carrying amount
of the asset (or cash generating unit) is increased to the revised estimate of its recoverable
amount, but so that the increased carrying amount does not exceed the carrying amount that
would have been determined had no impairment loss been recognised immediately in profit
or loss, unless the relevant asset is carried at a revalued amount, in which case the reversal of
the impairment loss is treated as a revaluation increase.

Stocks

Stocks of land and work in progress are stated at the lower of cost and net realisable value.
Cost comprises direct materials and, where applicable, direct labour costs and those overheads
that have been incurred in bringing the work in progress to its present location and condition.

At each reporting date, an assessment is made for impairment. Any excess of the carrying
amount of stocks over its estimated selling price less costs to complete and sell is recognised
as an impairment loss in profit or loss. Reversals of impairment losses are also recognised in
profit or loss.

Cash at bank and in hand

Cash at bank and in hand are basic financial assets and include cash in hand, deposits held at
call with banks, other short-term liquid investments with original maturities of three months
or less, and bank overdrafts. Bank overdrafts are shown within borrowings in long term
liabilities.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.
Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net
profit as reported in the income statement because it excludes items of income or expense
that are taxable or deductible in other years and it further excludes items that are never
taxable or deductible. The company’s liability to current tax is calculated using tax rates that
have been enacted or substantively enacted by the reporting end date.
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Bargate Homes Limited
Registered Number: 05626135

1.10 Taxation (continued)
Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax
assets are recognised to the extent that it is probable that they will be recovered against the
reversal of deferred tax liabilities or other future taxable profits. Such assets and liabilities are
not recognised if the timing difference arises from goodwill or from the initial recognition of
other assets and liabilities in a transaction that neither the tax profit nor the accounting profit.

1.11 Employee benefits

The costs of short-term employee benefits are recognised as a liability and an expense, unless
those costs are required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s
services are received.

Termination benefits are recognised immediately as an expense when the company is
demonstrably committed to terminate the employment of an employee or to provide
termination benefits.

1.12 Retirement benefits

The company operated a defined contribution scheme for the benefit of its employees.
Contributions payable are charged to the profit and loss account in the year they are payable.
The assets of the scheme are held separately from the company.

1.13 Interest receivable and Interest payable

Interest income and interest payable are recognised in profit or loss as they accrue, using the
effective interest method.

2. Judgements and key sources of estimation uncertainty

In the application of the company’s accounting policies, the directors are required to make
judgements, estimates and assumptions about the carrying amount of assets and liabilities that
are not readily apparent from other sources. The estimates and associated assumptions are
based on historical experience and other factors that are considered to be relevant. Actual
results may differ from these estimates.

The estimates and underlining assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognised in the period in which the estimate is revised where the
revision affects only that period, or in the period of the revision and future periods where the
revision affects both current and future periods.
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Bargate Homes Limited
Registered Number: 05626135

2. Judgements and key sources of estimation uncertainty (continued)

The main accounting estimates are:

e Accrued costs —involving a degree of estimation uncertainty in respect of the final account
settlement

e Assessment of costs to complete, which involves estimating final contract value and
impacts profits recognised in allocating costs to completions before and after the year end

e Sales value and unsold stock — involving an assessment of the recoverability of stock,
including land options that could be impaired at a later date should planning applications
not be successful.

3. Operating profit

2026 2025
£000 £000
Profit on ordinary activities before taxation is
stated after charging:
Fees payable to the company’s auditor for the 23 23
audit of the company’s financial statements
Other non-audit services 7 6
Depreciation of owned tangible fixed assets 38 36
Cost of stock recognised as expense 66,520 82,347

4. Employees

The aggregate remuneration paid to the employees (including directors) comprised:

2026 2025

£'000 £'000

Salaries 5,160 4,773
Social Security costs 726 575
Pension costs 230 211
6,116 5,559

The average monthly number of persons (including directors) employed by the company
during the year was: 85 (2025: 79).

Page 18



Bargate Homes Limited
Registered Number: 05626135

5. Director’s remuneration

2026 2025

£000 £000

Remuneration for qualifying services 398 366

Company pension contributions to defined pension 17 16
schemes

415 382

The number of directors for whom retirement benefits are accruing under defined
contribution schemes amounted to 2 (2025: 2).

Remuneration disclosed above include the following amounts paid to the highest paid
director:

2026 2025
£'000 £000
Remuneration for qualifying services 226 208
6. Investmentincome

2026 2025
£'000 £'000

Interest income:
Other interest income 86 13
86 13
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Bargate Homes Limited
Registered Number: 05626135

7. Interest payable and similar expenses

2026 2025
£'000 £'000
Interest on financial liabilities measured at amortised
cost:
Interest on bank overdrafts and loans 776 1,778
Other interest on financial liabilities 2,279 2,427
3,055 4,205
Other finance costs:
Other interest 2 -
3,057 4,205
8. Taxation
2026 2025
£000 £'000
Current tax
UK Corporation tax on profits for the
current year - -
Adjustment in respect of prior years - 18
Total current tax - 18

The actual charge for the year can be reconciled to the expected charge for the year based on
the profit or loss and the standard rate of tax as follows:
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Bargate Homes Limited
Registered Number: 05626135

8. Taxation (continued)

2026 2025
£'000 £'000
Profit before taxation 2,109 5,457
Expected tax charge based on the standard rate of corporation tax
in the UK of 25% (2025: 25%) 527 1,364
Gift aid contribution to group charity (527) (1,364)
Adjustments to brought forward balances - 18
Taxation charge for the year - 18
9. Fixed assets Leasehold Fixtures, fittings Motor
’ . Total
Improvements & equipment vehicles
£'000 £'000 £'000 £'000
Cost
Balance at 1 April 2025 113 74 106 293
Additions in the year - - 12 12
Disposals in the year - - - -
Balance at 31 March 2026 113 74 118 305
Depreciation
Balance at 1 April 2025 50 53 87 190
Charge for the year 16 12 10 38
Disposal for the year - - - -
Balance at 31 March 2026 66 65 97 228
Net Book Value
At 31 March 2026 47 9 21 77
At 1 April 2025 63 21 19 103
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10. Joint ventures

Details of the company’s joint ventures at 31 March 2026 are as follows:

Name of undertaking Registered Nature of Class of shares % Held Direct

office business held and Indirect
BB Property Ventures England &  Not currently Ordinary 50%
Limited Wales trading

The cost of the investment is nil (2025: nil). The carrying amount of the investment
is nil (2025: nil).

11. Stocks
2026 2025
£'000 £000
Work in progress 93,167 80,603
12. Debtors 2026 2025
£°000 £000
Amounts falling due within one year:
Trade debtors 1,663 118
Amounts owed by group undertakings 2,250 363
Other debtors 1,082 372
4,995 853
Amounts falling due after more than one
year:
Other debtors 879 2,386
Total debtors 5,874 3,239
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2026 2025

13. Cash at bank
£'000 £'000
Cash at bank and in hand 4,527 10,696

In these financial statements, the company is considered to be a qualifying entity (for the
purposes of this FRS) and has applied the exemptions available under FRS 102 in respect of
Cash Flow Statement and related notes.

14. Creditors: amounts falling due within one year 2026 2025
£000 £’000

Payments received on account 32 139
Trade creditors 4,650 3,356

Amounts due to joint ventures = -

Other taxation and social security 180 158
Other creditors 9 67
Accruals and deferred income * 17,278 18,358
Other Loans 4,681 1,503
Provisions - -

26,830 23,581

15. Creditors: amounts falling due after

2026 2025

more than one year
Note £'000 £000
Deferred Income 9,573 9,573
Bank Loans and overdrafts 16 9,000 2,000
Other Loans 16 29,373 28,170
47,946 39,743

*Bargate has entered into a binding agreement with its parent VIVID Housing Ltd for land
acquired as part of an overall development strategy at a site know as Heath House Lane, Hedge
End. Bargate completed the remaining purchase within the year.
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16. Loans and overdrafts 2026 2025
£°000 £'000

Bank Loans 9,000 2,000
Other Loans 34,054 29,673

43,054 31,673

Payable within one year 4,681 1,503
Payable after one year 38,373 30,170

Bank loans are secured by fixed and floating charges held over the company assets. The loan
attracts interest at 2.75% above SONIA.

Other loans consist of
- Site specific funding from VIVID Plus. The loans are secured by a floating charge and attract
interest 2.75% above Base Rate (reduced from 3.25% above Base Rate on 01/07/2025).
- A VIVID Loan facility to secure land holdings on sites in the business plan. The loan is
secured by a floating charge and attracts interest 2.75% above Base Rate (reduced from
3.75% above Base Rate on 06/10/2025).

17. Capital commitments — operating leases

2026 2025
£'000 £'000
Due within one year 101 101
Due within 2 to 5 years 185 287
Due after 5 years - -
286 388
18. Retirement benefit schemes 2026 2025
£'000 £'000

Defined contribution schemes:
Charge to profit or loss in respect of 230 211

defined contribution schemes

The company operates a defined contribution pension scheme for all qualifying employees.
The assets of the scheme are held separately from those of the company in an independently
administered fund.
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19. Share capital

20.

21.

22.

2026 2025
£ £

Ordinary share capital issued and fully paid
Ordinary shares of £1 each 1,639 1,639
1,639 1,639

The holders of ordinary shares are entitled to receive dividends as declared from time to time
and are entitled to one vote per share at meetings of the Company.

Dividends
At the balance sheet date, no dividends (2025: no dividends) have been proposed by the
directors.

Share premium account

This reserve records the amount above the nominal value received for shares sold, less
transaction costs.

Controlling party
The company is a subsidiary undertaking of VIVID Housing Limited (RS007544).
At 31 March 2026, the ultimate controlling party was VIVID Housing Limited. The group

accounts are prepared by VIVID Housing and a copy of the accounts can be obtained at the
registered office, Peninsular House, Wharf Road, Portsmouth, Hampshire, PO2 8HB.

Related party transactions

The Company has taken advantage of the exemption contained in FRS102 1.12(e) section 33.1a
from reporting related party transactions with intergroup entities.

The directors are considered to be the only key management personnel. The remuneration of
the directors is given in the note 5.

At the balance sheet date the company was owed nil (2025: nil) by BB Property Ventures
Limited.
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