
















Bargate Homes Limited 

Registered Number: 05626135 

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF BARGATE HOMES 

LIMITED 

Opinion on the financial statements 

In our opinion the financial statements: 

• give a true and fair view of the state of the Company's affairs as at 31 March 2024
and of its profit for the year then ended;

• have been properly prepared in accordance with United Kingdom Generally
Accepted Accounting Practice; and

• have been prepared in accordance with the requirements of the Companies Act
2006.

We have audited the financial statements of Bargate Homes Limited ("the Company") for the year 
ended 31 March 2024 which comprise Statement of Comprehensive Income, Statement of Financial 
Position, Statement of Changes in Equity and notes to the financial statements, including a summary 
of significant accounting policies. The financial reporting framework that has been applied in their 
preparation is applicable law and United Kingdom Accounting Standards, including Financial 
Reporting Standard 102 The Financial Reporting Standard applicable in the UK and Republic of 
Ireland (United Kingdom Generally Accepted Accounting Practice). 

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) 

and applicable law. Our responsibilities under those standards are further described in the Auditor's 

responsibilities for the audit of the financial statements section of our report. We believe that the 

audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

Independence 

We are independent of the Company in accordance with the ethical requirements that are relevant 
to our audit of the financial statements in the UK, including the FRC's Ethical Standard, and we 
have fulfilled our other ethical responsibilities in accordance with these requirements. er ethical 
responsibilities in accordance with these requirements. 
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Bargate Homes Limited 

Registered Number: 05626135 

Statement of Financial Position 

For the year ended 31 March 2024 

Notes 2024 2023 

£'000 £'000 

Fixed Assets 

Tangible assets 9 116 65 

Investment in JV 1 1 

117 66 

Current Assets 

Stocks 11 76,652 52,498 

Debtors 12 2,435 2,797 

Cash at bank 13 8,037 5,479 

87,124 60,774 

Creditors: amounts falling due within one 
14 (19,382) {13,012) 

year 

Net current assets 67,742 47,762 

Total assets less current liabilities 67,859 47,828 

Creditors: amounts falling due after more 
15 (41,981) (21,364) 

than one year 

Net assets 25,878 26,464 

Capital and Reserves: 

Called up share capital 19 2 2 

Share premium account 20 209 209 

Profit and loss reserves 25,667 26,253 

Total equity 25,878 26,464 

The financial statements were approved by the board of directors and authorised for issue on 20 

June 2024 and are signed on its behalf by: 

Duncan Brown 

Director 

The accompanying notes on pages 15 to 26 form an integral part of the Financial Statements. 
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